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Disclaimer   

Consensus figures in the table above are line-by-line averages based on the forecasts of certain sell-

side analysts covering Vanquis Banking Group plc (‘the Group’ or ‘Vanquis’). As a result, they may not 

sum exactly.  

To produce this consensus, Vanquis Investor Relations has used the estimates of four analysts for FY26, 

FY27 and FY28. Those four analysts are Joh. Berenberg, Gossler & Co. KG, Panmure Liberum, Shore 

Capital and Keefe, Bruyette & Woods. The selection of the analysts included in the consensus figures 

has not been made on the basis of the analysts’ opinions, forecasts, estimates, projections, predictions 

or recommendations in respect of Vanquis and has been made regardless of whether or not such 

opinions are positive, neutral or negative with respect to the Group’s financial performance. In 

preparing the consensus figures, Vanquis Investor Relations may make certain adjustments to ensure 

a standardised basis of preparation and Vanquis Investor Relations reserves the right to exclude 

estimates which do not comply with this basis of preparation or otherwise contain a manifest error. 

The consensus figures are calculated as the mean of estimates by the aforementioned analysts as at 

22 April 2026 and are not adjusted in any way by Vanquis Investor Relations other than as stated in 

this paragraph.  

Consensus as at 22 April 2026

£m 2026 2027 2028

Net interest income 474.7 518.0 549.2

Non-interest income 38.4 40.9 46.0

Total income 513.2 558.9 595.2

Impairment charges (212.9) (228.9) (242.1)

Risk-adjusted income 300.3 330.0 353.1

Operating costs (243.1) (243.8) (254.8)

Statutory profit before tax 57.2 86.2 98.2

Tax charge (12.8) (19.8) (23.8)

Statutory profit after tax 44.4 66.4 74.5

AT1 distributions (gross of tax) (6.5) (6.5) (6.5)

Statutory profit attributable to shareholders 37.8 59.8 68.0

Gross customer interest earning balances (period end) 3,333 3,803 4,217

Basic earnings per share (EPS) (p) 15.0 23.7 26.8

Dividend per share (DPS) (p) - 3.4 4.5

Net interest margin (NIM) 15.5% 14.6% 13.8%

Risk-adjusted margin 9.8% 9.3% 8.9%

Cost: income ratio 47.4% 43.6% 42.8%

Statutory return on tangible equity (ROTE) 10.1% 14.3% 14.3%

Core equity tier 1 (CET1) ratio 15.7% 16.1% 16.9%

Average of Analyst Forecasts
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The opinions, forecasts, estimates, projections or predictions regarding the Group’s performance made 

by the aforementioned analysts are those of the analysts alone and do not represent the opinions, 

forecasts, estimates or predictions of Vanquis or its management. Vanquis does not endorse, concur 

or verify with any of such analysts’ opinions, forecasts, estimates, projections or predictions. None of 

the Group’s directors, officers and employees have commented on or verified any of the forecasts 

received (nor do they intend to do so), or accepts any liability whatsoever for the accuracy or 

completeness of the analysts’ opinions, forecasts, estimates, projections or predictions, the 

reasonableness of any assumptions or projections, or the likelihood of achieving the consensus figures.  

Furthermore, Vanquis may at any time be in possession of information that may affect the 

aforementioned analysts’ forecasts and has not commented upon, reviewed, updated, supplemented, 

or revised such forecasts to take account of such information and is under no obligation to do so. 

Vanquis assumes no obligation to update, supplement or revise the consensus figures presented. 

Vanquis and its directors, officers and employees accept no liability whatsoever for the consequences 

of any reliance upon, or actions taken based on, any of the information provided.  

The consensus figures are being provided for information purposes only and are not intended to, nor 

do they, constitute investment advice or any solicitation to buy, hold or sell securities or other financial 

instruments of Vanquis. When making an investment decision you should seek advice from an 

independent financial adviser.  

Vanquis is not aware of, nor has it investigated the existence of any interests or conflicts of interest of 

the contributors that could compromise the objectivity of the contributed information.  

Vanquis is not obliged to produce and/or publish consensus figures and reserves the right (in its 

absolute discretion) to revise its practice on this and/or to cease to produce or publish such 

information at any time. Additionally, Vanquis does not provide commentary on the consensus figures. 


